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Sustainability
* “Meeting the needs of the
present without
compromising the ability of
future generations to meet
their own needs”
(Bruntland commission, WCED
1987)
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What is sustainability in business?

Photo by Rebece Bllen on Unsplash

« Sustainability in business refers
to a company's strategy and
actions to reduce adverse
environmental and social
impacts resulting from business
operations in a particular
market.
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What is sustainability in business?
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What is sustainability in business?
* The overriding narrative runs
that sustainability is about
curbing the harm caused by
business activities (i.e.,
reference to reduce,
minimise).
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Step into the present

* 9 planetary boundaries iienote a
‘safe and just operating space for
humanity’ to sustain life on Earth.
Beyond these lie unacceptable |

| environmental degradationand
| /potential tipping points in Earth’s
stems (Rockstrom et al 2009)
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Step into the present
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* Alsoin 2023, Rockstrom et al., in a Come
paper published in Nature, highlight " e
that 7 of 8 Earth System Boundaries sl =
for maintaining the resilience and @

stability of the Earth system (safe

ESBs) and minimizing exposure to

significant harm to humans from st
Earth system change (a necessary but o & - o
not sufficient condition for justice)

have been exceeded.

* Ripple, Rockstrém and Colleagues @
(2023) in BioScience write ‘Life on e
planet Earth is under siege. We are
now in uncharted territory’.
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Step into the present

« A more recent paper (Feb. 2024), published in Nature:
Climate Change, (UWAs Malcolm McCulloch and Julie
Trotter), reveals using 300 years of data preserved in
sclerosponge carbonate skeletons, that we have already
exceeded the critical 1.5C mark noted in Paris agreement
(COP 21, 2016) above pre-industrial levels. Indeed, the
authors highlight that we reached 1.7C +/- 0.1Cin 2020.

* If we continue the current trajectory, we may reach the
2C point by the late 2020’s, nearly two decades earlier
than was first expected.

How is this relevant?

+ The argument we hear runs that we need to stay within
the 1.5C mark. Well, we missed it!
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Question

« If you had a loved one who is sick, would
you be satisfied with simply minimizing
and reducing how sick they are, or would
you want to see them recover, be
restored to full health, and then have
them be able maintain positive health
themselves without the need for further
medical intervention? Would you not do
everything you could to achieve the
latter?

10

Photo by Michael Held on Unsplash

e
> L e

=

Ysthe Eart
Siek?

Step into the present: Degeneration

* ...the economic structures created
to support human well-being,
degenerate life on earth, creating
loss, suffering and a heating planet.
The financial system is abetting and
investing in planetary liquidation —
a short-term source of monetary
wealth and a near-term cause of
biological depletion, poverty and
inequality (Hawken 2021).
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Step into the present: Regeneration

* Hawken (2021) adds....Our
economic systems, investments,
and policies can bring about
degeneration of the world or its
regeneration. We are either
stealing the future or healing the
future.
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From sustainability to regenerativity

« “No longer is it enough to talk about sustainability,
where being sustainable means minimising negative
impacts on the environment. Simply put, we can’t
afford any negative impacts. Negative impacts lead
to the same outcome — a potential environmental
and human catastrophe. The only thing that
changes with the slowing down effect of
minimisation strategies, is the timeframe of the
negative outcome, the catastrophe. Seriously, we
urgently need to be talking about what it means to
be a regenerative business (or society). A business
(or society) that emphasises maximising the
positive impacts of its activities, systems and
processes. We need to work toward a regenerative
future, where the goal is a flourishing society and
planet for all”.
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Step into the present - Regeneration

B * Regeneration is not only about bringing

. the world back to life; it is about bringing
each of us back to life......It restores
forests, lands, farms and oceans. It
transforms cities, builds green affordable
housing, reverses soil erosion,
rejuvenates degraded lands, and powers
rural communities. Planetary
regeneration creates livelihoods-
occupations that bring life to people and
people to life (Hawken 2021).
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Step into the present - Regeneration

* So many people are feeling lost,
”~ anxious and even fear at the state of
! the world.

* It has a name even! Ecoanxiety.

* We need to reframe those energies
and apply them toward co-creating a
regenerative future for all and the
planet!
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R— Regeneration and Business
* Regenerative thinking in

organisations starts with
the realisation that
humans are embedded
in, part of and
fundamentally
dependent on nature
as, 21).
e
* This is consistent with
planetary health view
hat sees human-made
nediating the
Pl
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For individuals to achieve

Goal: flourishing floutshing we requre value

systems that support

on allscales e e
interdepenaen planetary systems.
terdependent)
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Regenerative Business — Differing
views. RB's.....

+ ...emphasize role of leadership in develofmg
sense of meaning, purpose, engaging in
observation, listening to and participating in
generative Conversations (Hardman 2013,

..have a net positive impact i.e., when the
hand{mnt is bigger than the footpnnt (Norris

* ..as multi-capital accounting methods and the
need to ensure that profits E ow back into
surrounding environment and local communities —

(Fullerton 2%15) Photo by Nck Fewings o Unsplash

* ..are viewed from a design perspective and
engage in biomimicry, circular economy an
close)d loop approacl es (Wahl 2016, Calderra

* ..promote the self ble capacity of natural THE UNIVERSITY OF
svgtemslthatdh(;’ae ég%ﬁg:?o}o)dp v Y @ WESTERN
overexploited (Morseletto 4 4 AUSTRALIA

J

- .JA‘

How is industry responding?

* KPMG: Regenerative by design
* KPMG and Regenerative family businesses
* PWCand global centre for nature positive business

* W
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* Ernst & Young: Putting regeneration at the heart of
creating value

* McKinsey: What companies can do to restore natural
capital

* WEF 2024: The future of sustainable business is
regeneration

* IMD: The new triple bottom line - 3R’s of responsibility,
resilience and regeneration

)
.
.
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What are we as educators doing?

* UN PRME, UNGC, MSRC, Sustainability Strategy

« UWA Campus engaged in many i initiatives
« Across campus much focus on SDGs in our teaching and research

* UWA Grand challenges initiative

« UN RCE on Education for Sustainable Development (Western
Australia)

* UWA is a founding member of the inVIVO collaborative network for
Planetary Health

« PHA (individual) membership
* UWA Professor of Planetary Health: Professor Susan Prescott wo. zro.

* UWA Institute for Agriculture
UWA Centre for Energy
* UWA Oceans Institute
+ BUT: Wheres th hat's th ?
T: ere’ Sl! efccnvﬁrs:l\c: aV\(:(Wf als(‘e navrjl\ve ] Py THE UNIVERSITY OF
* This s a question for all of us to ask of ourselves in terms of our
{eaching research and senvice — our wider purpos WESTERN
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Planetary boundaries

9 planetary boundaries knote a
‘safe and just operating space for
humanity’ to sustain life on Earth

(Rockstrom et al 2009)
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Planetary health

* Not only climate change impacts
society (health and wellbeing)

« Other planetary boundaries have an
impact too. For example....

« Erosion and soil degradation impacts
land use, residential areas, housing and
community stability, agricultural
productivity and food security, economic
activity (employment and income) etc.

* In other words, much of the social fabric
that makes up society.

Prescottetal 2022
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The Doughnut of social and planetary boundaries (2017)

Doughnut economics

The SDGs identify 12 social
dimensions that reflect
internationally agreed minimum
social standards

24
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The Doughnut of social and planetary boundaries (2017)

Doughnut economics

* The SDGs identify 12 social
dimensions that reflect |
internationally agreed minimum
social standards

Between social and planetary
an environmentally,
afe and socially just space within

manity can flourish
heh

Planetary health is
not a new concept

Inherent o indigenous.
cultures for centuries!

“Human health
planetary h
the same thing

...toharm the Earth
is to harm th If”

Need forimaginative
integrated solutions
that build on the“best:
of human nature:

Tap into theideep
values that Unije’
empower N
and refocus priorifie!
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Need forimaginative
integrated solutions
that build on the“best
of human nature:
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values that On
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